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The Maharashtra Urban Co-operative
Balance Sheet

LIABILITIES

31.03.2024 31.03.2025
RESERVE AND OTHER FUNDS
1,01,19,855.00 | A) RESERVE FUND 1,03,60,855.00
3,37,59,701.00 | B) BUILDING FUND 3,40,59,701.00
1,70,36,000.00 | C) DEVELOPMENT FUND 2,09,04,000.00
31,49,287.07 | D) STAFF GRATUITY FUND 33,49,287.07
59,01,219.00 | E) STAFF LEAVE ENCASHMENT FUND 65,29,327.00
16,25,000.00 | F) AMORTISATION FUND FOR LEASE HOLD PREMISES 16,75,000.00
76,37,000.00 [ GYUNFORESEEN & CONTINGENT LIABILITY FUND 76,37,000.00
27,44,000.00 | H) STAFF WELFARE FUND 27,44,000.00
70,00,000.00 | I) SPECIAL RESERVE FOR INVESTMENT 80,00,000.00
12,90,000.00 | J) LEGAL EXPENSES FUND 12,90,000.00
2,10,500.00 | K) ELECTION RESERVE FUND 3,10,500.00
9,04,72,562.07 9,68,59,670.07
7,44,750.00 | PREMIUM RECD. FROM B.M.N. SAH. BKS. ASSO. 7,44,750.00
CURRENT LIABILITIES AND PROVISIONS
28,26,631.58 | A) SUNDRY LIABILITIES & PROVISIONS ( SCHEDULE V) 19,72,100.58
83,24,360.00 [ B)RESERVE FOR MEMBERSHIP SUBSCRIPTION RECEIVABLE; 1,04,92,860.00
AS PER CONTRA
1,69,186.18 [ C) ADVANCE SUBSCRIPTION ( SCHEDULE VI) 1,83,526.18
84,000.00 [ D) PROVISION FOR ANNUAL LEASE RENT 88,000.00
1,14,04,177.76 1,27,36,486.76
INCOME AND EXPENDITURE FOR PREVIOUS & CURRENT
YEAR
230.33 | PREVIOUS YEAR 2023-24 560.26
9,58,329.93 | SURPLUS FOR THE CURRENT YEAR 20,90,652.18
9,58,560.26 20,91,212.44
10,35,80,050.09 11,24,32,119.27
Place: Mumbai AJAY BRAMHECHA VAISHALI AWADE
Date: 06.06.2025 CHAIRMAN VICE CHAIRPERSON
{ & )
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Banks’ Federation Ltd.
as on 31.03.2025
ASSETS
31.03.2024 31.03.2025
CASH AND BANK BALANCES
4,558.00 | A) CASH IN HAND 29,506.00
B) BANK BALANCE
1,69,695.44 I) APNA SAHAKARI BANK 23,282.94
13,61,180.14 1) M.S.C. BANK 9,13,283.14
11,39,846.62 IIT) UCO BANK 18,68,632.92
1,34,086.96 IV) UCO BANK CURRENT A/C 5,466.74
1,35,707.60 V) UNITY SMALL FINANCE BANK 35,707.60
29,45,074.76 28,75,879.34
INVESTMENT & DEPOSIT
7,59,66,000.00 [ A) FIXED DEPOSIT WITH BANKS (SCHEDULE I) 8,14,54,000.00
11,500.00 | B) TELEPHONE DEPOSIT 11,500.00
42,853.00 | C) B.E.S.T. DEPOSIT 57,155.00
5,625.00 | D) MAHANAGARPALIKA WATER METER SECURITY 5,625.00
DEPOSIT
- | E) RECEIVABLE INT. ON FIXED DEPOSIT RECEIPT 6,14,250.00
17,45,860.00 | F) EQUITY WARRANTS 17,45,860.00
69,83,430.00 | G) NON CUMULATIVE PREFERENCE SHARES 69,83,430.00
8,47,55,268.00 9,08,71,820.00
16,06,629.93 | FIXED ASSETS-LESS DEPRECIATION 14,75,111.93
(SCHEDULE II)
30,00,000.00 { PREMIUM ON LEASED PREMISES 30,00,000.00
SUNDRY DEBTORS & OTHER ASSETS
83,24,360.00 | A) MEMBERSHIP SUBSCRIPTION RECEIVABLE; AS PER 1,04,92,860.00
CONTRA (SCHEDULE III)
15,000.00 | B) ADVANCES - FESTIVAL 27,000.00
51,563.00 | C) PREPAID INSURANCE & AMC 17,164.00
250.00 | D) WATER CHARGES-FROM B.M.N. SAH. BKS. ASSO. 250.00
RECEIVABLE
21,74,749.40 | E) TDS RECEIVABLE & INCOME TAX ( SCHEDULE IV) 29,64,879.00
- | F) SUNDRY DEBTORS RECEIVABLE -
7,07,155.00 | G) INCOME TAX DEMAND 7,07,155.00
1,12,73,077.40 1,42,09,308.00
10,35,80,050.09 11,24,32,119.27
PRASAD PATIL S. D. SATAM & CO. SANJAY RANE & ASSOCIATES LLP

CHIEF EXECUTIVE & SECRETARY

CHARTERED ACCOUNTANTS

CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income and Expenditure Account

EXPENDITURE
31.03.2024 31.03.2025
EMPLOYEE COST
75,84,981.00 | SALARIES AND ALLOWANCES 71,82,132.00
22,271.00 | TRAVELLING EXPENSES - STAFF 22,706.00
35,424.00 | P.F. ADMINISTRATIVE CHARGES 35,237.00
76,42,676.00 72,40,075.00
BOARD OF DIRECTORS EXPENSES
5,79,618.00 | TRAVELLING EXPENSES - DIRECTORS 6,26,371.00
49,353.00 | MEETING EXPENSES 66,243.00
6,28,971.00 6,92,614.00
OFFICE EXPENSES
1,51,568.67 | PRINTING AND STATIONERY 3,45,858.00
39,918.00 | POSTAGE, TELEPHONE & TELEGRAM 58,360.00
1,40,040.00 | OFFICE EQUIPMENT - MAINTENANCE & SERVICE CHARGES 1,31,524.00
2,04,846.00 [ ANNUAL GENERAL MEETING EXPENSES -
5,36,372.67 5,35,742.00
FEES, COMMISSION ETC.
750.00 [ PROFESSIONAL TAX 750.00
31,121.00 | AUDIT FEES 30,480.00
4,246.34 | BANK COMMISSION 1,272.50
2,02,000.00 | PROFESSIONAL FEES 2,28,750.00
1,12,450.00 | MEMBERSHIP SUBSCRIPTION 1,12,450.00
3,50,567.34 3,73,702.50
PROPERTY EXP. (RENT, TAXES, INSU., ELE..DEP., REP.
ETC.)
1,93,410.00 | ELECTRICITY EXPENSES 1,80,600.00
50,000.00 | AMORTISATION OF LEASE PREMIUM 50,000.00
1,41,571.00 | ANNUAL LEASE RENT EXPENSES 1,41,571.00
2,42,341.00 [ MUNICIPAL TAX 2,42,341.00
2,49,870.00 | DEPRECIATION 2,21,714.00
1,37,014.00 | REPAIRING EXPENSES 11,600.00
33,195.00 | WATER CHARGES 22,235.00
27,037.00 [ INSURANCE PREMIUM 21,784.00
10,74,438.00 8,91,845.00
Balance Carried Forward
Place: Mumbai AJAY BRAMHECHA VAISHALI AWADE
Date: 06.06.2025 CHAIRMAN VICE CHAIRPERSON
{ ¢ )
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Banks’ Federation Ltd.
for the period 01.04.2024 to 31.03.2025

INCOME
31.03.2024 31.03.2025
1) MEMBERSHIP SUBSCRIPTION
11,00,000.00 | A) ARREARS FOR PREVIOUS YEARS (SCHEDULE VII) 4,02,500.00
94,17,000.00 | B) CURRENT YEAR 2024-25 86,26,000.00
1,05,17,000.00 90,28,500.00
2) INTEREST RECEIVED
41,48,867.00 | A) INTEREST RECEIVED ON INVESTMENT 61,20,242.00
81,565.00 | B) BANK INTEREST RECEIVED 53,825.00
13,19,295.29 | C) INTEREST RECEIVED ON GOVT.SECURITIES -
33,830.00 | D) DISCOUNT RECEIVED ON T.BILLS -
69,833.70 | E) DIVIDEND RECEIVED ON SHARES 69,834.30
56,53,390.99 62,43,901.30
3) OTHER INCOME
2,36,770.00 | A) SALE OF BOOKS ( SCHEDULE VIII) 38,335.00
59,000.00 | B) RENTING CONFERENCE HALL 87,000.00
20,76,500.00 | C) INCOME FROM TRAINING 18,23,061.00
20,000.00 | D) INCOME FROM DONATION 20,000.00
25,08,837.00 | E) INCOME FROM EXAMINATION 32,29,932.60
7,75,249.99 | F) PROFIT ON SALE OF INVESTMENT -
77,000.00 | G) LEGAL FEES -
18,000.00 | H) NAGARI BANK VARTAPATRA ADVERTISEMENT CHARGES 1,89,000.00
42.96 | I) MISCELLANEOUS INCOME 38.18
57,71,399.95 53,87,366.78
2,19,41,790.94 2,06,59,768.08

PRASAD PATIL

CHIEF EXECUTIVE & SECRETARY

S. D. SATAM & CO.

CHARTERED ACCOUNTANTS

SANJAY RANE & ASSOCIATES LLP

CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income and Expenditure Account
EXPENDITURE
31.03.2024 31.03.2025
OTHERS EXPENSES
65,862.00 | MISCELLANEOUS EXPENSES 53,339.00
25,870.00 | NEWSPAPER & MAGAZINE EXPENSES 30,970.00
1,42,085.00 | OFFICE REFRESHMENT EXPENSES 1,09,161.00
43,496.00 | STAFF WELFARE EXPENSES 71,421.00
1,19,590.00 | GIFT & ARTICLE EXEPENSES 1,41,935.00
2,52,685.00 | VEHICLE - FUEL, REPAIRING AND MAINTENANCE 2,38,006.00
6,82,485.00 | TRAINING / SEMINAR EXPENSES 6,73,048.00
1,86,750.00 | BOOK PURCHASE -
- [ ADVERTISEMENT EXPENSES 56,000.00
78,100.00 | PERFORMANCE AWARD SCHEME EXPENDITURE 84,095.00
- [ RENT-GUEST HOUSE 16,000.00
1,69,200.00 | LABOUR CONTRACT -
- [ LOSS ON SALE OF FIXED ASSETS 694.00
9,85,885.00 | EXAMINATION EXPENSES 12,48,315.00
39,069.00 | INTEREST ON INCOME TAX 12,153.40
8,23,359.00 | PROVISION FOR INCOME TAX -
36,14,436.00 27,35,137.40
71,36,000.00 | TRANSFERRED TO VARIOUS FUNDS ( SCHEDULE IX) 61,00,000.00
9,58,329.93 | EXCESS OF RECEIPT OVER EXPENDITURE 20,90,652.18
2,19,41,790.94 2,06,59,768.08
Place: Mumbai AJAY BRAMHECHA VAISHALI AWADE
Date: 06.06.2025 CHAIRMAN VICE CHAIRPERSON
{ 30 }
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Banks’ Federation Ltd.
for the period 01.04.2024 to 31.03.2025
INCOME
31.03.2024 31.03.2025
2,19,41,790.94 2,06,59,768.08
PRASAD PATIL S. D. SATAM & CO. SANJAY RANE & ASSOCIATES LLP
CHIEF EXECUTIVE & SECRETARY CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
{ 32 }
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ANNEXURES & OTHER DETAILS

SCHEDULE I - INVESTMENT STATEMENT AS ON 31.03.2025

Name of the Bank Amount
Apna Sahakari Bank Ltd 54,000.00
NKGSB Co-op Bank Ltd 10,00,000.00

The Saraswat Co-op Bank Ltd

1,20,00,000.00

The Cosmos Co-op Bank Ltd 1,25,00,000.00
The Maharashtra State Co-op Bank Ltd 5,59,00,000.00
TOTAL 8,14,54,000.00
SCHEDULE II - FIXED ASSETS AS ON 31.03.2025
ADDITION
W.D.V. DELETION DEP.
PARTICULARS RATE ON UPTO | AFTER gFOIS]]; DURING TOTAL DURING ‘;]1'])0'3\/2'132
01.04.2024 | SEPT' SEPT' ) YEAR YEAR e
2024 2024
BLOCK OF FUNITURE & FIXTURE
FURNITURE & FIXTURE 10% | 786553.13 - - - - 786553.13 78656.00 707897.13
TOTAL OF BLOCK OF 786553.13 - - - - 786553.13 78656.00 707897.13
FUNITURE & FIXTURE
PLANT & MACHINERY
COMPUTER 33% 37997.00 - 12800.00 12800.00 - 50797.00 14800.00 35997.00
MOTOR VEHICLE 15% 526642.00 - - - - 526642.00 78996.00 447646.00
OFFICE EQUIPMENTS 15% 53471.00 - 14500.00 14500.00 - 67971.00 9110.00 58861.00
AIRCONDITIONER 15% 107853.00 - - - - 107853.00 16178.00 91675.00
XEROX MACHINE 15% 17287.00 - 75000.00 75000.00 14694.00 77593.00 8218.00 69375.00
TOTAL OF BLOCK OF PLANT & 743250.00 - - - - 830856.00 127302.00 703554.00
MACHINERY
0, -
LIBRARY ACCOUNT 20% 76826.80 1340.00 1250.00 2590.00 79416.80 15756.00 63660.80
TOTAL 1606629.93 1340.00 | 103550.00 | 104890.00 14694.00 1696825.93 221714.00 1475111.93
{ 3% }
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SCHEDULE III - MEMBER SUBSCRIPTION RECEIVABLE AS ON 31.03.2025

YEAR MEMBER BANK Asggaé‘ﬁ'%ﬁm GROSS

2006-07 27,000.00 - 27,000.00
2007-08 39,000.00 - 39,000.00
2008-09 40,500.00 - 40,500.00
2009-10 79,000.00 - 79,000.00
2010-11 78,000.00 - 78,000.00
2011-12 69,000.00 - 69,000.00
2012-13 82,500.00 - 82,500.00
2013-14 1,62,500.00 - 1,62,500.00
2014-15 1,70,000.00 - 1,70,000.00
2015-16 2,20,500.00 - 2,20,500.00
2016-17 3,21,500.00 - 3,21,500.00
2017-18 5,27,914.00 - 5,27,914.00
2018-19 6,70,950.00 N 6,70,950.00
2019-20 7,54,000.00 - 7,54,000.00
2020-21 9,06,644.00 - 9,06,644.00
2021-22 9,60,360.00 - 9,60,360.00
2022-23 11,42,492.00 - 11,42,492.00
2023-24 15,69,000.00 6,000.00 15,75,000.00
2024-25 26,53,000.00 13,000.00 26,66,000.00
TOTAL 1,04,73,860.00 19,000.00 1,04,92,860.00

SCHEDULE 1V — T.D.S. RECEIVABLE & INCOME TAX AS ON 31.03.2025

YEARS AMOUNT
2014-15 21,250.00
2015-16 1,403.00
2016-17 26,779.00
2017-18 18,606.00
2019-20 66,666.00
2020-21 1,11,708.00
2021-22 2,57,387.00
2022-23 3,02,711.00
2023-24 1,71,007.00
2024-25 4,22,752.40
2025-26 6,39,523.00

Income Tax for A.Y. 2023-24 5,24,480.00

Advance Tax for A.Y. 2024-25 4,00,606.60
TOTAL 29,64,879.00

{ 33 }
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SCHEDULE V — SUNDRY LIABILITIES AS ON 31.03.2025

PARTICULARS AMOUNT

GST Payable 3,54,161.58
Provision for Income Tax 15,23,359.00
Internal Audit Fees Payable 20,000.00
Statutory Audit Fees Payable 10,480.00
Telephone Charges Payable 1,000.00
Electricity Charges Payable 1,000.00
Water Charges Payable 750.00
Books Charges payable 600.00
Office Equipment Maintainance & Service Charges payable 6,750.00
Staff Security Deposit 54,000.00

TOTAL 19,72,100.58

SCHEDULE VI - ADVANCE SUBSCRIPTION AS ON 31.03.2025
PARTICULARS AMOUNT
ABHINANDAN URBAN CO-OPERATIVE BANK LTD., AMRAVATI 810.00
AHMEDNAGAR JILHA NAGRI SAHAKARI BANKS ASSOCIATION
LTD., AHMEDNAGAR 10.00
AHMEDNAGAR SHAHAR SAHAKARI BANK LTD.,AHMEDNAGAR 30,000.00
AMRAVATI VIBHAG NAGARI SAHAKARI BANKS ASSOCIATION 2.950.00
LTD., AMRAVATI
BABAJI DATE MAHILA SAHAKARI BANK LTD., YAVATMAL 125.00
DHULE & NANDURBAR JILHA SARKARI NOKARANCHI SAHAKARI 4.601.18
BANK LTD., DHULE U
GHOTI MERCHANTS CO-OPERATIVE BANK LTD., NASHIK 3,540.00
GODAVARI URBAN CO-OPERATIVE BANK LTD., NASHIK 3,540.00
JANKALYAN CO-OPERATIVE BANK LTD., NASHIK 3,990.00
NASHIK DISTRICT IND. & MERCANTILE CO-OPERATIVE BANK 1.000.00
LTD., NASHIK ’
SANGLI JILHA PRATHMIK SHIKSHAK SAHAKARI BANK LTD.,
3,540.00

SANGLI
SHIVPARVATI MAHILA NAGARI SAHAKARI BANK LTD., o
PARBHANI )
SHRI PANCHGANGA NAGARI SAHAKARI BANK LTD., KOLHAPUR 125.00
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SHRI KRISHNA CO-OPERATIVE BANK LTD., NAGPUR 590.00
STATE TRANSPORT CO-OPERATIVE BANK LTD., MUMBAI 3,540.00
SVC CO-OPERATIVE BANK LTD., MUMBAI 300.00
THE ASHTA PEOPLES CO-OPERATIVE BANK LTD., SANGLI 80.00
THE DECCAN MERCHANTS CO-OPERATIVE BANK LTD., MUMBAI 30,000.00
THE MALEGAON MERCHANTS CO-OPERATIVE BANK LTD., 763.00
NASHIK
THE MOGVEERA CO-OPERATIVE BANK LTD., MUMBAI 35,000.00
THE MUSLIM CO-OPERATIVE BANK LTD., PUNE 35,000.00
THE SUTEX CO-OPERATIVE BANK LTD., GUJARAT 24,000.00
THE VIDARBHA URBAN CO-OPERATIVE BANKS ASSOCIATION e
LTD., VIDARBHA

TOTAL 1,83,526.18

SCHEDULE VII - SUBSCRIPTION ARREARS RECEIVED FOR THE YEAR ENDED 31.03.2025

YEAR MEMBER BANK
2006-07 9,000.00
2007-08 9,000.00
2008-09 9,000.00
2010-11 4,500.00
2011-12 3,000.00
2012-13 3,500.00
2013-14 -16,500.00
2014-15 -3,000.00
2017-18 25,000.00
2020-21 20,000.00
2021-22 15,000.00
2022-23 68,000.00
2023-24 2,56,000.00
oL 4,02,500.00
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SCHEDULE VIII - SALE OF BOOKS AS ON 31.03.2025

PARTICULARS AMOUNT
97TH CONSTITUTIONAL AMENDMENT 2,200.00
BANKING UPDATES FOR UCBs 2023-24 20,010.00
ENFORCEMENT OF SECURITY ACT, 2002 1,200.00
HOW TO FACE INTERVIEW IN UCBs 2,200.00
MAITRI BANKINGSHI 2,800.00
NAGARI SAHAKARI BANKANCHE SANCHALAK V SEVAK 5,625.00
SAF BOOK 1,600.00
OTHER BOOK 2,700.00
WL 38,335.00
SCHEDULE IX - TRANSFERRED TO VARIOUS FUNDS AS ON 31.03.2025
PARTICULARS AMOUNT
DEVELOPMENT FUND 34,50,000.00
STAFF GRATUITY FUND 2,00,000.00
STAFF LEAVE ENCASHMENT FUND 13,50,000.00
ELECTION RESERVE FUND 1,00,000.00
SPECIAL RESERVE FOR INVESTMENT 10,00,000.00
TOTAL 61,00,000.00

L
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INDEPENDENT AUDITOR’S REPORT

(As required under Section 81(5b) of Maharashtra State Co-operative Societies Act, 1960 read
with Rule 69 of Maharashtra Co-operative Society’s Rules, 1961)

To,

The Honorary Chief Executive and Secretary,

The Maharashtra Urban Co-operative Banks’ Federation Limited,
Bharatiya Krida Mandir, Naigaon,

Wadala Road, Mumbai-400 031.

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of “The Maharashtra Urban Co-
operative Banks’ Federation Limited”, Mumbai as at 31st March 2025, which comprises the
Balance Sheet as at 31st March 2025 and Income and Expenditure Account,

In our opinion, and to the best of our information and according to the explanation

given to us, the financial statement subject to our comments & observation contained in
Audit memorandum, give the information required by The Maharashtra Co-operative
Societies Act, 1960 & Rules made thereunder in the manner so required & give true & fair
view in conformity with the accounting principles generally accepted in India:

(1) In the case of the Balance Sheet, of the state of affairs of the Federation as at
March 31, 2025;

(ii) In the case of Income & Expenditure Account, of the Surplus for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with th
Institute of Chartered Accountants of India (
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

secfion.of our report. We are independent of the Federation in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together wi

e Standards on Auditing (SAs) issued by the
ICAI). Our responsibilities under those SAs

.
Regd. Office : C-403, Marathon Next Gen. Innova, Opp. Peninsula Corporate Pa 2 "Feou
Off. Ganpatrao Kadam Marg, Lower Parel, Mumbaij - 400013 &
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requirements that are relevant to our audit of the Financial Statements under the provision
of the Maharashtra Co-operative Societies Act, 1960 and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. '

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Federation’s management and Board of Directors are responsible for the preparation of
these Financial Statements that give true and fair view of the financial position and financial
performance in accordance with the guidelines issued by the Registrar of Co-operative
Societies, Maharashtra, the Maharashtra Co-operative  Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted
accounting principles in India so far as applicable to the Federation. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Acts for safeguarding of the assets of the Federation and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are
responsible for assessing the Federation's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Federation or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the Federation ‘s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with the SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design

=
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audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. ;
Evaluate the appropriateness of accounting policies used and the reasonableness O
accounting estimates and related disclosures made by management. )
Conclude on the appropriateness of management’s use of the going concern basis 'Of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Federation’s to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Federation to cease to continue as a going concern.
- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

iii.

o

iv.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our Audit opinion.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Income & Expenditure Account have been drawn up in

accordance with the provisions of the Maharashtra Co-operative Societies Act, 1960.

We report that:

a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of the audit and have found
them to be satisfactory;

b) In our opinion, proper books of accounts as required by law have been kept by the

Federation so far as it appears from our examination of those books & proper returns
adequate for the purpose of our audit have been received from Federation;

In our opinion & according to information given to us, there has been no material

impropriety or irregularity in the expenditure or in the realization of money due to
Federation;
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the transactions of the

d) To the best of our information & explanation given to us,
the competence of the

Federation, which have come to our notice, have been within
Federation.

e) The Balance sheet & the statement of Income & Expenditure deal with by this report
are in agreement with the books of accounts & returns.

The Federation has awarded ‘A’ classification for the financial year 2024--25.

For Sanjay Rane & Associates LLP,
Chartered Accountants
Firm Reg. No. 121089W/W100878

Ll |

(CA Vishal Bane)
Partner

M. No. 146521
Place: Mumbai
Date: 27.06.2025
UDIN:25146521BMIDHF7815
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