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S.D.SATAM & CO
CHARTERED ACCOUNTANTS
C-2003, STATION PLAZA, STATION ROAD, BHANDUP WEST, MUMBAL: - 400078,
M -9820196081/ 9820641936

STATUTORY AUDITOR’S REPORT

We have audited the attached Balance Sheet of THE MAIIARASIITRA URBAN
CO-OPERATIVE BANKS’ FEDERATION LTD., MUMBAI as at 31st March, 2022 and also
the foregoing Income & Expenditure Account for the year ended up to that date.
These financial statements are the responsibility of the Federation’s Management. Our
responsibility is to express an opinion on these financial statements based on our audit. We have
conducted our audit in accordance with generally accepted auditing standards subject to the scope
of audit as laid down by the Board of Directors. An audit includes examining, on a test check
basis, evidence supporting the amounts and disclosures in the financial statements. We believe
that our audit provides a reasonable basis for our opinion.
On the basis of the information and explanation given to us, we are of the opinion that: -
1. We have obtained all the information and explanation which to the best of our knowledge
and belief were necessary for the purpose of our audit.
2. Proper books of account as required by the Act, Rules and Bye-laws of the federation
have been kept by the federation so far as appears from our examination of the books.
3. The transactions of the federation which have come to our notice have been within the
powers of the federation.
4. During F.Y. 2021-2022 we are giving Audit “A” Classification to the federation.
5. The accounts give the information required by the Act in the manner so required and give
atrue and fair view: -
a) In the case of Balance Sheet, of the state of affairs of the federation as at 31%
March 2022.
b) In the case of the Income & Expenditure Statement, of the Surplus for the year
ended on the date.
6. All the above certification is subject to remarks stated in part A, B & C of the Statutory
Audit report.

Date: 06.06.2022

Place: Mumbai Ay
QT N\E <
SBIADINS g
UDIN: 22104904AMVNKC9423 2\ MUB )3
"’/é,’;m A[N“\(““: hartered Accountants

(Santosh Satam)
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The Maharashtra Urban Co-operative
Balance Sheet

LIABILITIES
31.03.2021 31.03.2022
RESERVE AND OTHER FUNDS
94,51,855.00 | A) RESERVE FUND 96,52,855.00
3,11,59,701.00 | B) BUILDING & DEVELOPMENT FUND 3,33,59,701.00
89,13,463.07 | C) STAFF GRATUITY FUND 1,09,49,287.07
49,84,081.00 | D) STAFF LEAVE ENCASHMENT FUND 67,06,483.00
14,75,000.00 | E) AMORTISATION FUND FOR LEASE HOLD PREMISES |  15,25,000.00
61,37,000.00 | F) UNFORESEEN & CONTINGENT LIABILITY FUND | 74,37,000.00
36,44,000.00 | G) STAFF WELFARE FUND 56,44,000.00
32,00,000.00 | H) SPECIAL RESERVE FOR INVESTMENT -
3,82,000.00 | (I) ELECTION RESERVE FUND 2,00,000.00
6,93,47,100.07 7,54,74,326.07
7,44,750.00| PREMIUM RECD. FROM B.M.N. SAH. BKS. ASSO. 7,44,750.00
CURRENT LIABILITIES AND PROVISIONS
10,41,218.58 | A) SUNDRY LIABILITIES AND PROVISIONS 9,86,924.58
(SCHEDULE V)
86,87,222.00 | B) RESERVE FOR MEMBERSHIP SUBSCRIPTION 98,15,645.00
RECEIVABLE; AS PER CONTRA
9,93,658.00 | C) OVERDUE INTEREST RESERVE FOR INVESTMENT -
1,75,858.18 | D) ADVANCE SUBSCRIPTION ( SCHEDULE VI) 1,10,858.18
72,000.00 | E) PROVISION FOR ANNUAL LEASE RENT 76,000.00
1,09,69,956.76 1,09,89,427.76
INCOME AND EXPENDITURE FOR PREVIOUS &
CURRENT YEAR
206.14 | PREVIOUS YEAR 2020-21 232.10
8,01,025.96 | SURPLUS FOR THE CURRENT YEAR 9,25,777.92
8,01,232.10 9,26,010.02
8,18,63,038.93 8,81,34,513.85
Place: Mumbai VIDYADHAR ANASKAR RAMAKANT KHETAN
Date: 11.05.2022 CHAIRMAN VICE CHAIRMAN
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Banks' Federation Ltd.
as on 31.03.2022

6,43,94,584.00
11,500.00
41,603.00
5,625.00

5,26,208.00

6,49,79,520.00

15,50,093.93

30,00,000.00

86,87,222.00

9,93,658.00
46,289.00

2,500.00

5,03,799.00

7,07,155.00

1,09,40,623.00

INVESTMENT & DEPOSIT

A) FIXED DEPOSIT WITH BANKS (SCHEDULE I)
B) TELEPHONE DEPOSIT

C) B.E.S.T. DEPOSIT

D) MAHANAGARPALIKA WATER METER SECURITY
DEPOSIT

E) RECEIVABLE INT. ON FIXED DEPOSIT RECEIPT

FIXEDASSETS-LESS DEPRECIATION (SCHEDULEII)

PREMIUM ON LEASED PREMISES

SUNDRY DEBTORS & OTHER ASSETS

A) MEMBERSHIP SUBSCRIPTION RECEIVABLE; AS
PER CONTRA (SCHEDULE III)

B) INTEREST RECEIVABLE ON INVESTMENT

C) PREPAID INSURANCE & AMC

D) WATER CHARGES - FROM B.M.N. SAH. BKS.
ASSO. RECEIVABLE

E) TDS RECEIVABLE ( SCHEDULE 1V)

F) RCM GST

G) INCOME TAX DEMAND

6,16,78,000.00
11,500.00
41,603.00
5,625.00

15,931.00

98,15,645.00

59,034.00
3,968.00

8,07,934.00
900.00
7,07,155.00

ASSETS
31.03.2021 31.03.2022
CASH AND BANK BALANCES
9,453.00 [ A) CASH IN HAND 3,683.00
B) BANK BALANCE
6,39,459.30 I) APNA SAHAKARI BANK 2,91,727.76
6,69,895.70 II) M.S.C. BANK 1,92,363.70
73,994.00 III) UCO BANK 2,43,436.46
- IV) UNITY SMALL FINANCE BANK 92,29,297.00
13,92,802.00 99,60,507.92

6,17,52,659.00

20,26,710.93

30,00,000.00

1,13,94,636.00

8,18,63,038.93

8,81,34,513.85

SAYALI BHOIR
CHIEF EXECUTIVE-SECRETARY

PRITAM NEVREKAR & ASSOCIATES
CHARTERED ACCOUNTANTS

S. D. SATAM & Co.
CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income & Expenditure Account for

31.03.2021 EXPENDITURE 31.03.2022
EMPLOYEE COST
50,37,068.00 | SALARIES AND ALLOWANCES 52,66,429.00
3,516.00 | TRAVELLING EXPENSES - STAFF 17,309.00
22,525.00 | P.F. ADMINISTRATIVE CHARGES 22,882.00
50,63,109.00 53,06,620.00
BOARD OF DIRECTORS EXPENSES
91,293.00 | TRAVELLING EXPENSES - DIRECTORS 2,81,781.00
- | MEETING EXPENSES 35,063.00
91,293.00 3,16,844.00
OFFICE EXPENSES
98,051.00 | PRINTING AND STATIONERY 1,34,851.00
39,284.00 | POSTAGE, TELEPHONE & TELEGRAM 45,389.00
1,22,305.00 | OFFICE EQUIPMENT - MAINTENANCE & SERVICE 1,88,440.00
CHARGES
54,580.00 | ANNUAL GENERAL MEETING EXPENSES 1,19,920.00
3,14,220.00 4,88,600.00
FEES, COMMISSION ETC.
750.00 | PROFESSIONAL TAX 750.00
26,986.00 | AUDIT FEES 29,669.00
1,778.04 | BANK COMMISSION 2,848.08
34,000.00 | PROFESSIONAL FEES 1,69,450.00
1,12,450.00 | MEMBERSHIP SUBSCRIPTION 1,12,450.00
1,75,964.04 3,15,167.08
PROPERTY EXP. (RENT, TAXES, INSU., ELE.,
DEP., REPAIRS ETC.)
75,003.00 | ELECTRICITY EXPENSES 1,07,038.00
50,000.00 | AMORTISATION OF LEASE PREMIUM 50,000.00
1,41,571.00 | ANNUAL LEASE RENT EXPENSES 1,41,571.00
2,42,341.00 | MUNICIPAL TAX 2,42,341.00
2,11,239.00 | DEPRECIATION 3,02,460.00
- | REPAIRING EXPENSES 2,000.00
12,076.00 | WATER CHARGES 12,146.00
9,554.00 | INSURANCE PREMIUM 19,212.00
7,41,784.00 8,76,768.00
Balance Carried Forward
Place: Mumbai VIDYADHAR ANASKAR RAMAKANT KHETAN
Date: 11.05.2022 CHAIRMAN VICE CHAIRMAN
{ 30 )




/

( ¥3 91 It 3TgaT

Banks' Federation Ltd.
the period 01.04.2021 to 31.03.2022

31.03.2021 INCOME 31.03.2022
1) MEMBERSHIP SUBSCRIPTION
11,36,517.00 A) ARREARS FOR PREVIOUS YEARS 13,53,003.00
(SCHEDULE VII)
87,13,642.00 B) CURRENT YEAR 2021-22 88,97,608.00
98,50,159.00 1,02,50,611.00
2) INTEREST RECEIVED
35,17,995.00 A) INTEREST RECEIVED ON INVESTMENT 40,60,884.00
76,882.00 B) BANK INTEREST RECEIVED 49,263.00
35,94,877.00 41,10,147.00
3) OTHER INCOME
4,740.00 A) SALE OF BOOKS ( SCHEDULE VIII) 8,721.00
21,000.00 B) RENTING CONFERENCE HALL 47,000.00
1,80,000.00 C) INCOME FROM TRAINING 10,86,500.00
20,000.00 D) INCOME FROM DONATION 20,000.00
754.00 E) PROFIT ON SALE OF FIXED ASSETS -
- F) FINANCIAL ASSISTANCE FROM NCUI FOR 50,000.00
LIBRARY BOOKS
- G) INCOME FROM EXAMINATION 22,000.00
- H) EXCESS AMOUNT RECEIVED FROM 60,305.00
INSURANCE CO.
- I) REVERSAL OF EXCESS PROVISION MADE 1,82,000.00
FOR 'ELECTION FUND'
- J) REVERSAL OF PROVISION FOR 'SPECIAL 32,00,000.00
RESERVE FOR INVESTMENT'
2,26,494.00 46,76,526.00

Balance Carried Forward

SAYALI BHOIR
CHIEF EXECUTIVE-SECRETARY CHARTERED ACCOUNTANTS

PRITAM NEVREKAR & ASSOCIATES

S. D. SATAM & Co.
CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income & Expenditure Account for

31.03.2021 EXPENDITURE 31.03.2022
OTHERS
22,135.00 | MISCELLANEOUS EXPENSES 61,721.00
15,700.00 [ NEWSPAPER & MAGAZINE EXPENSES 20,420.00
34,515.00 [ OFFICE REFRESHMENT EXPENSES 74,217.00
9,248.00 | STAFF WELFARE EXPENSES 10,050.00
1,14,794.00 | GIFT & ARTICLE EXEPENSES 1,50,258.00
98,688.00 [ VEHICLE - FUEL, REPAIRING AND MAINTENANCE 1,58,527.00
37,510.00 | TRAINING / SEMINAR EXPENSES 3,33,164.00
35,000.00 [ ADVERTISEMENT EXPENSES 8,400.00
5,34,700.00 | LABOUR CONTRACT 4,82,750.00
1,40,824.00 | SERVICE TAX RECOVERABLE WRITTEN OFF -
4,25,250.00 | PROVISION FOR OVERDUE INTEREST RESERVE -
7,770.00 [ INTEREST ON INCOME TAX -
1,000.00 { APPEAL FEES -
- | LEGAL FEES 3,05,000.00
- | DIGITAL SIGNATURE 3,000.00
14,77,134.00 16,07,507.00
50,07,000.00 | TRANSFERRED TO VARIOUS FUNDS ( SCHEDULE IX) 92,00,000.00
8,01,025.96 [ EXCESS OF RECEIPT OVER EXPENDITURE 9,25,777.92
1,36,71,530.00 1,90,37,284.00

Place: Mumbai
Date: 11.05.2022

VIDYADHAR ANASKAR
CHAIRMAN

RAMAKANT KHETAN
VICE CHAIRMAN
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Banks' Federation Ltd.
the period 01.04.2021 to 31.03.2022

31.03.2021 INCOME 31.03.2022
1,36,71,530.00 1,90,37,284.00
SAYALI BHOIR PRITAM NEVREKAR & ASSOCIATES S. D. SATAM & Co.
CHIEF EXECUTIVE-SECRETARY CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
d N
{ 33 }
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ANNEXURES & OTHER DETAILS

SCHEDULE I - FIXED DEPOSIT WITH BANKS AS ON 31.03.2022

NAME OF THE BANK AMOUNT
APNA SAHAKARI BANK LTD 78,000.00
GP PARSIK JANATA SAHAKARI BANK LTD 5,00,000.00
GS MAHANAGAR CO-OP BANK LTD 10,00,000.00
THE MAHARASHTRA STATE CO-OP BANK LTD 2,29,00,000.00
SVC CO-OP BANK LTD 1,00,00,000.00
THE COSMOS CO-OP BANK LTD 10,00,000.00
NKGSB CO-OP BANK LTD 10,00,000.00
SARASWAT CO-OP BANK LTD 90,00,000.00
TJISB SAHAKARI BANK LTD 55,00,000.00
UCO BANK 1,07,00,000.00
TOTAL 6,16,78,000.00
SCHEDULE II - FIXED ASSETS AS ON 31.03.2022
ADDITION DELETION DEP
W.D.V. ON TOTAL : W.D.V. ON
PARTICULARS | RATE UPTO AFTER DURING TOTAL | DURING
01.04.2021 SEPT SEPT' | OF ADD. VEAR VEAR 31.03.2022
12021 2021
BLOCK OF
FUNITURE &
FIXTURE
FUNITURE &
FIXTURE
10% | 1025247.13 1025247.13 10252600 | 92272113
TOTAL OF
BLOCK OF
FUNITURE & 1025247.13 1025247.13 | 10252600 | 92272113
FIXTURE
PLANT &
MACHINERY
COMPUTER 33% 34248.00 52235.00 86483.00 20119.00 66364.00
MOTOR
VEHICLE 15% 19814400 | 857549.00 19814400 | 857549.00 |  128632.00 |  728917.00
OFFICE
EQUIPMENTS 15% 6901600 16595.00 85611.00 11598.00 74013.00
AIRCONDITION
ER 15% 175627.00 175627.00 26346.00 149281.00
XEROX
MACHINE 15% 28149.00 28149.00 4222.00 23927.00
TOTAL OF
BLOCK OF
PLANT & 505184.00 | 857549.00 |  68830.00 | 926379.00 198144.00 | 1431563.00 | 190917.00 |  1042502.00
MACHINERY
LIBRARY )
ACCOUNT 20% 19662.80 50842.00 | 5084200 - 7050480 9017.00 61487.80
TOTAL 1550093.93 | 857549.00 | 119672.00 | 977221.00 19814400 | 252731493 | 302460.00 |  2026710.93
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SCHEDULE III - MEMBER SUBSCRIPTION RECEIVABLE AS ON 31.03.2022

YEAR MEMBER BANK AS?(?&KEON GROSS

2006-07 54,000.00 - 54,000.00
2007-08 66,000.00 - 66,000.00
2008-09 67,500.00 - 67,500.00
2009-10 97,000.00 - 97,000.00
2010-11 97,500.00 - 97,500.00
2011-12 1,24,500.00 - 1,24,500.00
2012-13 1,60,257.00 - 1,60,257.00
2013-14 2,57,000.00 - 2,57,000.00
2014-15 2,78,000.00 - 2,78,000.00
2015-16 3,35,500.00 4,500.00 3,40,000.00
2016-17 4,84,619.00 4,500.00 4,89,119.00
2017-18 7,81,914.00 6,000.00 7,87,914.00
2018-19 9,82,747.00 6,000.00 9,88,747.00
2019-20 13,71,716.00 8,000.00 13,79,716.00
2020-21 18,94,000.00 8,000.00 19,02,000.00
2021-22 27,15,392.00 11,000.00 27,26,392.00
TOTAL 97,67,645.00 48,000.00 98,15,645.00

SCHEDULE 1V - T.D.S. RECEIVABLE AS ON 31.03.2022

Years Amount
2014-15 21,250.00
2015-16 1,403.00
2016-17 26,779.00
2017-18 18,606.00
2019-20 66,666.00
2020-21 1,11,708.00
2021-22 2,57,387.00
2022-23 3,04,135.00
TOTAL 8,07,934.00
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SCHEDULE V - SUNDRY LIABILITIES AS ON 31.03.2022

PARTICULARS AMOUNT
PROVISION FOR EX-GRATIA 721.488.00
GST PAYABLE 19.432.58
TDS PAYABLE 1.424.00
INTERNAL AUDIT FEES PAYABLE 20,000.00
STATUTORY AUDIT FEES PAYABLE 0.669.00
TELEPHONE CHARGES PAYABLE 1.120.00
ELECTRICITY CHARGES PAYABLE 9.291.00
MEMBERSHIP SUBSCRIPTION PAYABLE (NAFCUB) $0.000.00
LABOUR CONTRACT PAYABLE 5.500.00
STAFF SECURITY DEPOSIT 66.000.00

TOTAL 9,86,924.58

SCHEDULE VI —- ADVANCE SUBSCRIPTION AS ON 31.03.2022

PARTICULARS AMOUNT

ABHINANDAN URBAN CO-OP BANK LTD., AMRAVATI 810.00
AHMEDNAGAR  JILHA NAGRI  SAHAKARI  BANK 10.00
ASSOCIATION LTD., AHEMDNAGAR

BABAJI DATE MAHILA SAHAKARI BANK LTD, YAVATMAL 125.00
DHARMVEER SAMBHAJI URBAN CO-OP BANK LTD, PUNE 20,000.00
DHULE & NANDURBAR JILHA SARKARI NOKARANCHI 460118
SAHAKARI BANK LTD., DHULE ’
JANATA CO-OP BANK LTD., MALEGAON, NASHIK 810.00
JANKALYAN CO-OPERATIVE BANK LTD, NASHIK 3,990.00
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LONAVALA SAHAKARI BANK LTD., PUNE 31314.00
NASHIK DISTRICT IND. & MERCANTILE CO-OPERATIVE BANK
LTD., NASHIK 1,000.00
PRAVARA SAHAKARI BANK LTD., LONI, AHEMDNAGAR 550.00
SHIVPARVATI MAHILA NAGARI SAHAKARI BANK LTD.,
PARBHANI 18,010.00
SHRI PANCHGANGA NAGARI SAHAKARI BANK LTD., 125.00
KOLHAPUR
THE AMBIKA MAHILA SAHAKARI BANK LTD, 0000
AHEMDNAGAR :
THE DECCAN MERCHANT CO-OP BANK LTD., MUMBAI 35,000.00
THE MALEGAON MERCHANTS CO-OP BANK LTD. 763.00
MALEGAON, NASHIK '
THE MUSLIM CO-OP BANK LTD., PUNE 1,050.00
THE OJHAR MERCHANTS CO-OP BANK LTD., NASHIK 20,000.00
TOTAL 1,10,858.18

SCHEDULE VII - SUBSCRIPTION ARREARS RECEIVED FOR THE YEAR ENDED 31.03.2022

YEAR MEMBER BANK
2015-16 2,111.00
2016-17 27,000.00
2017-18 57,644.00
2018-19 2,14,856.00
2019-20 1,43,000.00
2020-21 9,08,392.00
TOTAL 13,53,003.00
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SCHEDULE VIII - SALE OF BOOKS AS ON 31.03.2022

PARTICULARS AMOUNT

97TH CONSTITUTIONAL AMENDMENT 1,000.00
BANKANVISHAI SARVAKAHI 875.00
ENFORCEMENT OF SECURITY ACT, 2002 1,200.00
MAITRI BANKINGSHI 785.00
NAGARI BANK VARTAPATRA 100.00
NAGARI SAHAKARI BANKANCHE 900.00
SANCHALAK V SEVAK '
SAF BOOK 560.00
OTHER BOOKS 3,301.00

TOTAL 8,721.00

SCHEDULE IX - TRANSFERRED TO VARIOUS FUNDS AS ON 31.03.2022

PARTICULARS AMOUNT
BUILDING & DEVELOPMENT FUND 20,00,000.00
STAFF GRATUITY FUND 20,00,000.00
STAFF LEAVE ENCASHMENT FUND 20,00,000.00
STAFF WELFARE FUND 20,00,000.00
UNFORSEEN & CONTINGENT LIABILITY FUND 12,00,000.00
TOTAL 92,00,000.00

Tekkeddek
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