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The Maharashtra Urban Co-operative
Balance Sheet

LIABILITIES
31.03.2020 31.03.2021
RESERVE AND OTHER FUNDS
92,51,755.00 | A) RESERVE FUND 94,51,855.00
3,03,59,701.00 | B) BUILDING & DEVELOPMENT FUND 3,11,59,701.00
81,63,463.07 | C) STAFF GRATUITY FUND 89,13,463.07
42,51,541.00 | D) STAFF LEAVE ENCASHMENT FUND 49,84,081.00
14,25,000.00 | E} AMORTISATION FUND FOR LEASE HOLD PREMISES |  14,75,000.00
55,00,000.00 | F) UNFORESEEN & CONTINGENT LIABILITY FUND | 61,37,000.00
30,44,000.00 | G) STAFF WELFARE FUND 36,44,000.00
16,00,000.00 | H) SPECIAL RESERVE FOR INVESTMENT 32,00,000.00
- (I) ELECTION RESERVE FUND 3,82,000.00
6,35,95,460.07 6,93,47,100.07
7,44,750.00 | PREMIUM RECD. FROM B.M.N. SAH. BKS. ASSO. 7,44,750.00
CURRENT LIABILITIES AND PROVISIONS
11,07,491.58 | A) SUNDRY LIABILITIES AND PROVISIONS 10,41,218.58
(SCHEDULE V)
71,16,581.00 | B) RESERVE FOR MEMBERSHIP SUBSCRIPTION 86,87,222.00
RECEIVABLE; AS PER CONTRA
- C) OVERDUE INTEREST RESERVE FOR INVESTMENT | 9,93,658.00
1,80,576.18 | D) ADVANCE SUBSCRIPTION ( SCHEDULE VI) 1,75,858.18
68,000.00 | E) PROVISION FOR ANNUAL LEASE RENT 72,000.00
84,72,648.76 1,09,69,956.76
INCOME AND EXPENDITURE FOR PREVIOUS &
CURRENT YEAR
303.27 | PREVIOUS YEAR 2019-20 206.14
8,00,002.87 | SURPLUS FOR THE CURRENT YEAR 8,01,025.96
$,00,306.14 $,01,232.10

7,36,13,164.97

8,18,63,038.93

Place: Mumbai

Date: 30.06.2021

VIDYADHAR ANASKAR

CHAIRMAN

RAMAKANT KHETAN

VICE CHAIRMAN
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Banks' Federation Ltd.
as on 31.03.2021

5,22,71,584.00
11,500.00
41,603.00
5,625.00

5,55,175.00

5,28,85,487.00

16,62,632.93

30,00,000.00

71,16,581.00

14,400.00

41,867.00
8,446.00

2,46,412.00
4,28,035.00
1,40,824.00
1,67,400.00

24,290.00

81,88,255.00

INVESTMENT & DEPOSIT

A) FIXED DEPOSIT WITH BANKS (SCHEDULE I)
B) TELEPHONE DEPOSIT

C) B.E.S.T. DEPOSIT

D) MAHANAGARPALIKA WATER METER SECURITY
DEPOSIT

E) RECEIVABLE INT. ON FIXED DEPOSIT RECEIPT

FIXEDASSETS-LESS DEPRECIATION (SCHEDULEII)

PREMIUM ON LEASED PREMISES

SUNDRY DEBTORS & OTHER ASSETS

A) MEMBERSHIP SUBSCRIPTION RECEIVABLE; AS
PER CONTRA (SCHEDULE III)

B) INTEREST RECEIVABLE ON INVESTMENT
C) ADVANCES - FESTIVAL

D) PREPAID INSURANCE & AMC

E) WATER CHARGES - FROM B.M. ASSOCIATION
RECEIVABLE

F) TDS RECEIVABLE ( SCHEDULE 1V)

G) INCOME TAX DEMAND

H) SERVICE TAX RECOVERABLE

I) RENTING CONFERENCE HALL RECEIVABLE

J) GST ON MEMBERS' SUBSCRIPTION RECEIVABLE

6,43,94,584.00
11,500.00
41,603.00
5,625.00

5,26,208.00

86,87,222.00

9,93,658.00

46,289.00
2,500.00

5,03,799.00
7,07,155.00

ASSETS
31.03.2020 31.03.2021
CASH AND BANK BALANCES
1,03,881.00 [ A) CASH IN HAND 9,453.00
B) BANK BALANCE
76,22,309.34 I) APNA SAHAKARI BANK 6,39,459.30
88,316.70 1) M.S.C. BANK 6,69,895.70
62,283.00 III) UCO BANK 73,994.00
78,76,790.04 13,92,802.00

6,49,79,520.00

15,50,093.93

30,00,000.00

1,09,40,623.00

7,36,13,164.97

8,18,63,038.93

SAYALI BHOIR
CHIEF EXECUTIVE-SECRETARY

S. D. SATAM & Co.
CHARTERED ACCOUNTANTS

SANJAY RANE & ASSOCIATES
CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income & Expenditure Account for

31.03.2020 EXPENDITURE 31.03.2021
EMPLOYEE COST
48,50,730.00 | SALARIES AND ALLOWANCES 50,37,068.00
48,187.00 | TRAVELLING EXPENSES - STAFF 3,516.00
21,472.00 | P.F. ADMINISTRATIVE CHARGES 22,525.00
49,20,389.00 50,63,109.00
BOARD OF DIRECTORS EXPENSES
4,33,328.00 | TRAVELLING EXPENSES - DIRECTORS 91,293.00
33,740.00 | MEETING EXPENSES -
4,67,068.00 91,293.00
OFFICE EXPENSES
4,97,140.00 | PRINTING AND STATIONERY 98,051.00
98,561.00 | POSTAGE, TELEPHONE & TELEGRAM 39,284.00
1,83,882.00 | OFFICE EQUIPMENT - MAINTENANCE & SERVICE 1,22,305.00
CHARGES
1,64,855.00 | ANNUAL GENERAL MEETING EXPENSES 54,580.00
9,44,438.00 3,14,220.00
FEES, COMMISSION ETC.
750.00 | PROFESSIONAL TAX 750.00
29,826.00 | AUDIT FEES 26,986.00
2,918.59 | BANK COMMISSION 1,778.04
95,304.00 | PROFESSIONAL FEES 34,000.00
1,12,450.00 | MEMBERSHIP SUBSCRIPTION 1,12,450.00
2,41,248.59 1,75,964.04
PROPERTY EXP. (RENT, TAXES, INSU., ELE.,
DEP., REPAIRS ETC.)
1,58,552.00 | ELECTRICITY EXPENSES 75,003.00
50,000.00 | AMORTISATION OF LEASE PREMIUM 50,000.00
77,571.00 | ANNUAL LEASE RENT EXPENSES 1,41,571.00
2,42,341.00 | MUNICIPAL TAX 2,42,341.00
2,34,620.00 | DEPRECIATION 2,11,239.00
19,260.00 | REPAIRING EXPENSES -
17,555.00 | WATER CHARGES 12,076.00
8,278.00 | INSURANCE PREMIUM 9,554.00
8,08,177.00 7,41,784.00
Balance Carried Forward
Place: Mumbai VIDYADHAR ANASKAR RAMAKANT KHETAN
Date: 30.06.2021 CHAIRMAN VICE CHAIRMAN
{ ¥ ]
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Banks' Federation Ltd.
the period 01.04.2020 to 31.03.2021

31.03.2020 INCOME 31.03.2021
1) MEMBERSHIP SUBSCRIPTION
12,99,656.00 A) ARREARS FOR PREVIOUS YEARS 11,36,517.00
(SCHEDULE VII)
90,56,000.00 B) CURRENT YEAR 2020-21 87,13,642.00
1,03,55,656.00 98,50,159.00
2) INTEREST RECEIVED
44,69,473.00 A) INTEREST RECEIVED ON INVESTMENT 35,17,995.00
40,138.00 B) BANK INTEREST RECEIVED 76,882.00
2,166.00 C) INTEREST RECEIVED ON IT REFUND -
45,11,777.00 35,94,877.00
3) OTHER INCOME
2,000.00 A) MISCELLANEOUS INCOME -
27,310.00 B) SALE OF BOOKS ( SCHEDULE VIII) 4,740.00
14,68,004.00 C) INCOME FROM SPONSORSHIP -
11,000.00 D) INCOME FROM RENTING ROOM & -
PROJECTOR
7,33,000.00 E) RENTING CONFERENCE HALL 21,000.00
5,05,000.00 F) INCOME FROM TRAINING 1,80,000.00
12,65,000.00 G) INCOME FROM CONFERENCE -
4,52,762.00 H) NAGARI BANK VARTAPATRA -
ADVERTISEMENT CHARGES
20,000.00 I) INCOME FROM DONATION 20,000.00
- J) PROFIT ON SALE OF FIXED ASSETS 754.00
44,84,076.00 2,26,494.00
Balance Carried Forward
SAYALI BHOIR S. D. SATAM & Co. SANJAY RANE & ASSOCIATES

CHIEF EXECUTIVE-SECRETARY CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
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The Maharashtra Urban Co-operative
Income & Expenditure Account for

31.03.2020 EXPENDITURE 31.03.2021
OTHERS
41,254.00 | MISCELLANEOUS EXPENSES 22,135.00
18,620.00 [ NEWSPAPER & MAGAZINE EXPENSES 15,700.00
1,14,128.00 | OFFICE REFRESHMENT EXPENSES 34,515.00
18,078.00 | STAFF WELFARE EXPENSES 9,248.00
1,41,520.00 | GIFT & ARTICLE EXEPENSES 1,14,794.00
1,93,301.00 | VEHICLE - FUEL, REPAIRING AND MAINTENANCE 98,688.00
12,99,344.00 | TRAINING / SEMINAR EXPENSES 37,510.00
24,320.00 | ADVERTISEMENT EXPENSES 35,000.00
33,796.00 | BOOKS PURCHASE EXPENSES -
92,750.00 | PERFORMANCE AWARD SCHEME EXPENDITURE -
250.00 | RENT- GUEST HOUSE -
5,88,600.00 | LABOUR CONTRACT 5,34,700.00
4,224.54 | LOSS ASSETS WRITTEN OFF -
- SERVICE TAX RECOVERABLE WRITTEN OFF 1,40,824.00
- PROVISION FOR OVERDUE INTEREST RESERVE 4,25,250.00
- INTEREST ON INCOME TAX 7,770.00
- APPEAL FEES 1,000.00
25,70,185.54 14,77,134.00
86,00,000.00 | TRANSFERRED TO VARIOUS FUNDS ( SCHEDULE IX) 50,07,000.00
8,00,002.87 | EXCESS OF RECEIPT OVER EXPENDITURE 8,01,025.96
1,93,51,509.00 1,36,71,530.00

Place: Mumbai
Date: 30.06.2021

VIDYADHAR ANASKAR
CHAIRMAN

RAMAKANT KHETAN
VICE CHAIRMAN
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Banks' Federation Ltd.
the period 01.04.2020 to 31.03.2021

31.03.2020 INCOME

31.03.2021

1,93,51,509.00

1,36,71,530.00

SAYALI BHOIR S. D. SATAM & Co. SANJAY RANE & ASSOCIATES
CHIEF EXECUTIVE-SECRETARY CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
S\
{ R }
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ANNEXURES & OTHER DETAILS

FIXED ASSETS AS ON 31.03.2021

TOTAL | DELETION
W.D.V. ON ADDITION DEPRECIATION | W.D.V. ON
PARTICULARS | RATE | 01042020 [UPTO | AFTER | poomion | veare | C'°" | DURING YEAR | 31.03.2021
SEPT' | SEPT
2020 | 2020
BLOCK OF
FUNITURE &
FIXTURE
FUNITURE &
FIXTURE 10% | 1139165.13 } } 1139165.13 113918.00 | 1025247.13
TOTAL OF
BLOCK OF
FUNITURE & 113916513 | 0.00 0.00 0.00 0.00 | 1139165.13 113918.00 | 1025247.13
PLANT &
MACHINERY
COMPUTER 33% | 51373.00 ; ; 51373.00 17125.00 | 34248.00
MOTORVEHICLE | 15% | 233111.00 ; . 233111.00 34967.00 | 19814400
OFFICE
EQUIPMENTS 15% | 81194.00 . . 81194.00 12178.00 | 69016.00
AIRCONDITIONER | 15% | 100095.00 108700.00 10000.00 | 198795.00 23168.00 | 175627.00
XEROXMACHINE | 15% |  33117.00 . . 33117.00 4968.00 | 28149.00
TOTAL OF
BLOCK OF
PLANT & 498890.00 | 0.00 | 108700.00 0.00 | 10000.00 | 597590.00 92406.00 | 50518400
LIBRARY
ACCOUNT 20% | 24577.80 ; : 24577.80 491500 | 19662.80
TOTAL 1662632.93 |  0.00 | 108700.00 0.00 | 10000.00 | 176133293 211239.00 | 1550093.93

SUMMARY OF MEMBER SUBSCRIPTION RECEIVABLE

AS ON 31.03.21

SUNDRY LIABILITIES AS ON 31.03.2021

PARTICULARS AMOUNT
MEMBER MEMBER
YEAR BANK ASSOCIATION GROSS Provision for Ex-Gratia 6,86,051.00
GST Payable 2,10,157.58
2006-07 54,000.00 - 54,000.00 Internal Audit Fees Payable 20,000.00
2007-08 66,000.00 - 66,000.00 Statutory Audit Fees Payable 6,986.00
2008-09 67,500.00 _ 67,500.00 Telephone Charges Payable 1,742.00
Water charges Payable 10,000.00
2009-10 97,000.00 - 97,000.00
Electricity Charges Payable 10,143.00
2010-11 1,03,500.00 - 1,08,500.00 Membership subscripiton Payable (NAFCUB) 40,000.00
2011-12 1,30,500.00 - 1,30,500.00 Staff Security Deposit 54,000.00
2012-13 1,67,257.00 - 1,67,257.00 NKGSB Co-operative Bank Ltd. 2,139.00
2013-14 2,64,000.00 - 2,64,000.00 TOTAL 10,41,218.58
2014-15 2,85,000.00 - 2,85,000.00 T.D.S. RECEIVABLE AS ON 31.03.2021
2015-16 3,44,611.00 4,500.00 | 3,49,111.00
Years Amount
2016-17 5,18,619.00 4,500.00 |  5,23,119.00 2014-15 21,250.00
201718 | 8.48,558.00 6,000.00 | 8,54,558.00 2015-16 1,403.00
2016-17 26,779.00
201819 | 12,06,603.00 6,000.00 | 12,12,603.00 2017-18 18,606.00
201920 | 15.97,716.00 8,000.00 | 16,05.716.00 2019-20 66.666.00
2020-21 1,11,708.00
202021 | 28,83,358.00 24,000.00 | 29,07,358.00 2021-22 257,387.00
TOTAL | 86,34,222.00 53,000.00 | 86,87,222.00 TOTAL 5,03,799.00
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ADVANCE SUBSCRIPTION AS ON 31.03.2021

SALE OF BOOKS AS ON 31.03.2021

PARTICULARS AMOUNT
PARTICULARS AMOUNT
MAITRI BANKINGSHI 675.00
NAGARI SAHAKARI
ABHINANDAN URBAN CO-OP BANK LTD,
ADRAVATI 610,00 BANKANCHE SANCHALAK V 2,305.00
AHMEDNAGAR JILHA NAGRI SAHAKARI SAF BOOK 160.00
BANK ASSOCIATION LTD 10.00 97TH CONSTITUTIONAL
BABAJI DATE MAHILA SAHAKARI BANK LTD, AMENDMENT 200.00
YAVATMAL 125.00 OTHER BOOK 14
DESAIGANJ NAGRI SAHAKARI BANK LTD, :400.00
GADCHIROLI 7,000.00 TOTAL 4,740.00
DHARMVEER SAMBHAJI URBAN CO-OP
BANK LTD, PUNE 20,000.00
DHULE & NANDURBAR JILHA SARKARI TRANSFERRED TO VARIOUS FUNDS AS ON 31.03.2021
NOKARANCHI SAHAKARI BANK LTD 4,601.18
JANATA CO-OP BANK LTD, MALEGAON 610,00 PARTICULARS AMOUNT
JANKALYAN SAHAKARI BANK LTD, NASIK BUILDING & DEVELOPMENT FUND 6,00,000.00
3,990.00 00,000
KRUSHISEVA URBAN CO-OP BANK LTD, STAFF GRATUITY FUND £.00.000.00
SOLAPUR 14,000.00 e
STAFF LEAVE ENCASHMENT FUND
LONAVALA SAHAKARI BANK LTD, PUNE 2.314.00 7,00,000.00
NASIK DISTRICT IND. & MERCANTILE CO-OP STAFF WELFARE FUND 6,00,000.00
BK. LTD, NASIK 1,000.00 UNFORSEEN & CONTINGENT LIABILITY
FUND 5,25,000.00
PRAVARA SAHAKARI BANK LTD, LONI
550.00 SPECIAL RESERVE FOR INVESTMENT 16,00.000.00
SHIVPARVATI MAHILA NAGRI SAHAKARI ———
BANK LTD, PARBHANI 10.00 ELECTION RESERVE FUND 3,82,000.00
SHRI PANCHGANGA NAGRI SAHAKARI BANK
LTD, KOLHAPUR 125,00 TOTAL 50,07,000.00
THE AMBIKA MAHILA SAHAKARI BANK LTD,
AHEMDNAGAR 700.00
PREPAID INSURANCE & AMC AS ON 31.03.2021
THE DECCAN MERCHANT CO-OP BANK LTD 5500000
S PARTICULARS AMOUNT
THE MALEGAON MERCHANTS CO-OP BANK
LTD., MALEGAON 763.00 CAR INSURANCE POLICY 1.043.00
THE MOGVEERA CO-OP BANK LTD —
35,000.00 PETTY CASH
187.00
THE MUSLIM CO-OP BANK LTD, PUNE 105000 FURNITURE & FIXURE 1600
THE OJHAR MERCHANTS CO-OP BANK LTD
47.000.00 MAHAHOSTING PRIVATE LIMITED 5.485.00
TOTAL 1,75,858.18 SHEETAL PEST CONTROL 1.047.00
SHANTANU INFOCOM (EPABX) 2938.00
ARREARS SUBSCRIPTION RECEIVED CLASSIC COOL SERVICES (AC)
FOR YEAR ENDED 31.03.2021 15,724.00
SAGAR INFOCOM (COMPUTER) 18.185.00
YEAR MEMBER BANK EUREKHA FORBES (AQUAGARD) 1154.00
2010-11 15,000.00 TOTAL 46.289.00
2014-15 3,000.00
2015-16 7,644.00
’ INCOME TAX DEMAND AS ON 31.03.2021
2016-17 34,288.00
201718 93.356.00 PARTICULARS TAX DEMAND | AMOUNT (20%)
STETS 3409500 Tax Demand 2016-17 6,39,010.00 1,27,801.00
Tax Demand 2019-20 15,01,168.00 3,00,234.00
2019-20 8,48,284.00
Tax Demand 2020-21 13,95,604.00 2,79,120.00
TOTAL 11,36,517.00 TOTAL 7,07,155.00
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CHARTERED ACCOUNTANTS
C-403, Marathon Next Gen. Innova, ) =
Opp. Peninsula Corporate Park, e by
Off Ganpatrao Kadam Marg, Emall  :admin@ssrane.net

Lower Parel, Mumbai-400 013. Website : www.ssraneandco.com

STATUTORY AUDITOR’S REPORT

We have audited the attached Balance Sheet of THE MAHARASHTRA URBAN CO-OPERATIVE
BANKS’ FEDERATION LTD., MUMBAI as at 31st March, 2021 and also the foregoing Income &
Expenditure Account for the year ended up to that date.
These financial statements are the responsibility of the Federation’s Management. Our responsibility is
to express an opinion on these financial statements based on our audit. We have conducted our audit in
accordance with generally accepted auditing standards subject to the scope of audit as laid down by the
Board of Directors. An audit includes examining, on a test check basis, evidence supporting the
amounts and disclosures in the financial statements. We believe that our audit provides a reasonable
basis for our opinion.
On the basis of the information and explanation given to us, we are of the opinion that:-
1. We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit.
2. Proper books of account as required by the Act, Rules and Bye-laws of the federation have been
kept by the federation so far as appears from our examination of the books.
3. The transactions of the federation which have come to our notice have been within the powers
of the federation.
4. During F.Y.2020-2021 we are giving Audit “A” Classification to the federation.
5. The accounts give the information required by the Act in the manner so required and give a true
and fair view :-
a) In the case of Balance Sheet, of the state of affairs of the federation as at 31% March
2021.
b) In the case of the Income & Expenditure Statement, of the Surplus for the year ended
on the date.

6. All the above certification is subject to remarks stated in part A, B & C of the Statutory Audit

report.
Date: 28.07. 2021 For Sanjay Rane and Associates
Place: Mumbai Chartered Accountants

UDIN: 21129145AAAAYP6743 /

(CA. Abhijeet Deshmukh)
Partner
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